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July 12, 2006

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 48 U.S.C. Section
11301(a) are two (2) copies of a Memorandum of Security Agreement, dated as
of June 7, 2006, a secondary document as defined in the Board's Rules for the
Recordation of Documents.

The enclosed document relates to the Memorandum of Assignment of
Lease being filed with the Board under Recordation Number 25685-A.

The names and addresses of the parties to the enclosed document are:

Debtor/Assignor:  Infinity Rail, LLC
c/o Infinity Asset Management, LLC (as
Manager)
817 West Peachtree Street, Suite M110
Atlanta, GA 30308

Secured Party/ 4
Assignee: The CIT Group/Equipment Financing, Inc.
' 505 Fifth Avenue
New York, NY 10017
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A description of the railroad equipment covered by the enclosed document

25 railcars: 8 within the series PIOX 311341 — PIOX 322558 and 17
within the series PIOX 521526 — PIOX 522906 as more particularly set
forth in the attachment to the document.

A short summary of the document to appear in the index is:
Memorandum of Security Agreement.

Also enclosed is a check in the amount of $34.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned. ’

Very truly yours,
M

Robert W. Alvord

RWA/serh
Enclosures
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THE CIT GROUP/EQUIPMENT FINANCING, INC.

Name: Williarh J. Hunter

Title: _ Vice President — Structured Finance

State of New York )
) ss:
County of New York )

On Su\q V2 2006, personally appeared before me William J. Hunter, to me personally known, who
being by me duly sworn, said that he is a Vice President — Structured Finance of The CIT
Group/Equipment Financing, Inc., that such instrument was signed on behalf of such corporation by the
authority of its board of directors, and he acknowledged that the execution of the foregoing instrument

was the free act and deed of such corporation.

M tary Public : / Notaty Public, State of Now York
Y commission expires: Ou:l'l?f 31 GA5065133
H 8d in Nassay Co
sttificate filed in gy
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CERTIFICATION

|, Robert W. Alvord, attomey licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that | have compared the
attached copy with the original thereof and have found the copy to be complete and

identical in all respects to the original document. 2 _
- Dated: 7{//2- (/ﬂ/é |

Robert W. Alvord



